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AN OVERVIEW
CONTENTS

This report contains evaluations of state real property for the following agency:

¢ Texas Finance Commission

¢ Health and Human Services Commission

¢ Texas State Library & Archives Commission
¢ Texas Workforce Commission

Agency Summaries
Each report begins with an agency summary containing the following:
Background/Authorities:

The agency’s enabling legislation, operational mission, and real property
management procedure.

Real Property Assets:
The agency’s real property holdings including function, location, size, physical
and legal characteristics.

GLO Analysis and Recommendations

Following the summary is an analysis of salient real property factors and the General
Land Office’s (GLO) recommendations regarding future disposition of the property.
Recommendations for sale or lease of the properties are based on the following:

¢ an examination of appraisal data

¢ legal and physical limitations

¢ need for the property by other state agencies

¢ market conditions; and/or

¢ other factors influencing the value of the property to the state

Texas Facilities Commission Recommendations

Before publication, real property evaluation reports are submitted to the Texas Facilities
Commission (TFC) to determine whether any reviewed properties are needed by other
state agencies. Any TFC staff comments are included in the agency’s summary
section of the report and are attached to the specific site analysis.
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Texas General Land Office “
Texas Finance Commission

Agency Summary

Background/Authorities

The Finance Commission of Texas is the oversight board for the Texas Department of
Banking, Department of Savings and Mortgage Lending and the Office of Consumer
Credit Commissioner. The governor appointed Commission was first established by
Acts 48™ Legislature in 1943.

Today, the Commission has general rulemaking authority over most industries
regulated by the Department of Banking and the Financial Regulatory Agencies.

Texas Finance Code §16.007 authorizes the Financial Regulatory Agencies to acquire,
lease or sell real property necessary or convenient to the functions of the agencies.
The Banking Department currently leases space in Arlington, Houston, Lubbock and
San Antonio; leased property is not part of this evaluation.

Real Property Assets

The Finance Regulatory Agencies’ sole property, the Finance Commission Building, is
located in Austin.

Asset Description

The Finance Regulatory Agencies own one site that serves as the administrative head-
quarters for the three agencies. The property is located on 2.15 acres at 2601 North
Lamar in Austin. The agencies are currently searching for a new property to relocate
their headquarters.

GLO Recommendations

The GLO recommends the Texas Finance Commission property be maintained for
continued use, until a new property is located for the headquarters.

Agency Comments

The Texas Finance Commission is in agreement with continuing to maintain their
current property until a new property is located for their headquarters.

Texas Facilities Commission Comments
No comments were received from the Texas Facilities Commission.
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